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Test Statistics and Choice Criteria for Selecting the Order of the VAR Model
Fhhkhkdkhkdkhhhhhhkhbdhhdkhhhhkhdbhhkdbhdhhhhhkbhbhbhhhbhdhhhhhbhdhbhhdhbhhhkddhkhhkhdhhdbhhdh b hdrk
Based on 24 observations from 1360 to 1383. Order of VAR = 6
List of variables included in the unrestricted VAR:

CPT YP
hkhkhkhhkhkkhkhhhkhkhhhdhhbhhdhhbhbhhhhhkhhhhkhhbhdbkhhhh bk hhkhhhbhdbhhhkhhhbhkdhhbkhbdkhh kbbb hhdhi
Order LL AIC SBC LR test Adjusted LR test
6 -282.1690 -306.1690 ~-320.3057  —mmme- o mmeeee
5 -286.1087 ~-306.1087 -317.8892 CHSQ( 4)= 7.8793[.0961] 3.9397[.414]
4 -288.2555 -304.2555 -313.6799 CHSQ( 8)= 12.1730[.144} 6.0865[.638]
3 =-300.5610 -312.5610 -319.6294 CHSQ( 12)= 36.7841[.000] 18.3920[.104]
2 -307.1798 -315.1798 -319.8920 CHSQ( 16)= 50.0216[.000] 25.0108[.070]
1 -318.3889 -322.3889 -324.7450 CHSQ( 20)= 72.4398[.000] 36.2199([.014]
0 -440.5758 -440.5758 -440.5758 CHSQ( 24)= 316.8135[.000] 158.4068([.000]

kkkkhkhkhhhkhkhhhhhhkhhhhhhhhhhhhhhbhdhhhhbhhhhhhhhhhhdhhbhhdhdhhbdhhdddhhddhbdbdh bbb hhiid
AIC=Akaike Information Criterion SBC=Schwarz Bayesian Criterion
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Estimated Cointegrated Vectors in Johansen Estimation (Normalized in Brackets)
Cointegration with unrestricted intercepts and restricted trends in the VAR
dkhkhkhkhkhhkhkhkhkhhhkhkddhhdhhhddhhkhhdhhhhdhhbdhhhhhhdbkhkhdhhdhkhhhhhkhdkhhdhhhkhrhhkhhhdkdii
26 observations from 1358 to 1383. Order of VAR = 4, chosen r =1.

List of variables included in the cointegrating vector:

CPT YP Trend
hkkhkkkhhhkhbkkhrrhkbhhkkdhkhhhhkhkkrdhkhkhhkrhhbhdhrhhhrdrdhbrrdhdhkdbhhkhbhbddhhkdbbodhkhrrhhrdbiidir
Vector 1
CPT -.0012183
( -1.0000)
Yp .0010177
( .83537)
Trend .068161
( 55.9472)

Fohkkhkhkkkhkhkhkhkhkhkhhhhdhh kb rhdkhbhhkhbhdhbdbhdhd bbbk dkbbrdkdr bk hhkhdrhhr kbbb kb hdhdhddd
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Ordinary Least Squares Estimation
KhkkKhhkkhkkhkhhkhhhkdhdhkdhhhdhhhhhhhddr bk hrh bk bbbk h bk hdh bk hhk kb hkkrrhhkhrhbrhdkrddy

Dependent variable is DCPT

29 observations used for estimation from 1355 to 1383
dhkhhhkhhkdhhkhhhkhdhhhkhhhddhhkhhdhhkhhhkdhhdhhhhhkhkhddhhhhkdhhhkkhdd bk hhdkhhkhkdhddhkdddhhdhdd

Regressor Coefficient Standard Error T-Ratio[Prob]
INPT ~969.2336 246.3462 -3.9344[.001}
DYP 1.5427 .36443 4.2333([.000]1
DCPT (~1) .76461 .16506 4.6323[.000]
BECM1 (~-1) -.73639 .16181 ~4.5510[.000]
kkhkhkkk kb kk bk hhkkddkh kb hhhddhhdrhkhkrhhdhdd kb bbb dbhbh sk k kb hkrh bbb d bk bbb hdrhhk ko hkdkx
R~Squared .57438 R-Bar-Squared .52330
S.E. of Regression 236.9920 F-stat. F( 3, 25) 11.2458({.000]
Mean of Dependent Variable 250.3564 S.D. of Dependent Variable 343.2509
Residual Sum of Squares 1404130 Equation Log-likelihood -197.5699
Akaike Info. Criterion -201.5699 Schwarz Bayesian Criterion -204.3045
DW-statistic 1.7339 burbin's h-statistic 1.5637[.118}

Khkkhkhkhkhkdhkhhhdkdkhkhhhdhhhdbhhhhhhhhhkrhdhdhhhhdhhdhkhhbdhdhhhhkhhhrdhdhhbhddrhddrhkbrhdhhk

Diagnostic Tests
hhkkhhhkkhhkhkhhkhhhhhbhh bbb bbbk hkhhhhhhhh kbbb hkhhhh bk bbb dhhhh bk hhk kbbb dk kb bk kbbb hhddddhhd

* Test Statistics * LM Version * F Version *
khkhkhkkhkkhkhkkkhkhdhddhkhhdkdbhhkhhhdhkhhkbhkhhhhdhhhhkhkhkhkhdbhhhhbhbdbhhdhbhdhkdbhhdhhbbhkdbhkdhhk

* * * *
* A:Serial Correlation*CHSQ( 1)= .22359{.636]1*F( 1, 24)= .18648{.670]1*
* * * *
* B:Functional Form *CHSQ ( 1= .37468([.540]*F( 1, 24)= .31413[.5801*
* * * *
* C:Normality *CHSQ( 2)= .77405[.6791* Not applicable *
* * * *
* D:Heteroscedasticity*CHSQ ( 1)y= .0073808[.932]*F({ 1, 27)= .0068735{.935]1*
khkkkkhkhkkhhhhhhhhkhhdhkhhhkhhbhhhhhdhhdhhhhddhhhhdbdhhkhkhbhhhhhhkddhhhkhbhhhhhkhddhhhdbrrhhhrdrdd

A:Lagrange multiplier test of residual serial correlation

B:Ramsey's RESET test using the square of the fitted values

C:Based on a test of skewness and kurtosis of residuals

D:Based on the regression of squared residuals on squared fitted values
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2) Iran/EDIFACT Science Commitee
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2) Society for Worldwide Interbank Financial Telecommunication (SWIFT)
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1) Substitution effect 2) Income effect
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1) Coefficient of Determination
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