VPAR Oleus; M & )les oacin Jlo (a5 = (oode) A 5 215 dlos

(oS S 4 ol 510519 Sl 7 4h 5 Slos fulod
(slole el wig &2sb )
drwgd Pow 4ol p b

#* o “5.&.)
Ao ey 5 oKl slatil 0,5 Ll
il yd dozo
5:W/f}b¢ij/wwjf
JU-HIVKIRPE
(G5 sbasl) (e3lasi] p gl ol 157

oS>

ﬂ@j&qQ@pQ,Lﬁiﬁd&:Lﬁﬁl&ha@bT?S@ls&T}‘ﬁjbwﬂ;
‘ufuga_;?gbcfb@mwgﬁw,u)ﬁfﬂu Ol b s e ST
3ot oml s el ol o3Lal (slaol S 5 LacS a5, Slee 3 5y Etl (65le g soa
e s ol Sl ol enlizul T 5 Shes gla e le Ol e 4 S o Jb glacaus
3w 3 o idu o S Ty 51 B Ol 55 o sas i 4 odd SIS Ty e S b s Slas
o b 3 o it el IS5 S 5 3 das e 0SS BT 3515 5 0 OT
ol 48L5 3 5oy S5 5 Shes o ol oo guas b 4 (510815 31 s Jlo 93 lslg Gyl

5 Shes o e ls S i Il glaans lsle Glsl Loy s (Gle oo sas (SIS SRO3I9

021,016, G18: JEL (s

m-hoshmand @um.ac.ir 2 (J s 0 ) =3

WM/ : 5y fu sl WA/ ¢ 3L s du 56



\A oA s 43 00 413519 Glb S i 8 ySdos Judoxs

Performance Analysis of Companies, Transferred to
Private Sector (through stock exchange) During the
Third Development Plan

Mahmood Hoshmand

Associate Professor of Economics,
Ferdowsi University of Mashhad
Mohammad Farmanbar

MA in Economics

Mohammad Keivanfar

BA in Business Economics

Abstract

Privatization is a process in which the ownership of governmental economic
enterprises is transferred to private sector. According to other countries’ experiences
and discussed economic theories over the past decades, privatization has improved
the performance of companies and economic enterprises. In this study, financial
ratios of companies were used as their performance indicators. This paper studies
the function of companies that were assigned to private sector in Iran, before and
after assignment. Results show that performance indicators of companies that
transferred to private sector through stock exchange did not improve during the two
following years after that.

Keywords: Privatization, Stock Exchange, Financial Ratio of Companies,
Performance Indicators.
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