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Abstract: 

The goal of this research is to review the effect of currency flactuations on export operations of 
accepted companies in Tehran stock exchange. To calcuate currency flactuations, we used monthly 
average change of currency, and to calculate export operation of the companies, we used five different 
criterions including, sales efficiency, book effieciency, asset marekt, equity market of shareholders, in 
this research, 131 companies in the form of seven different industries were reviewed in 1383-1390 time 
period. To test the assumptions, consolidated/synthetic regression, and Eviews 6 application.The 
findings indicate that in automobile and equipment industries, the effect of currency flactuations on all 
operation criterions is negative and significant. In cement, lime and plaster industries, the effect of 
currency flactuations on sales efficiency and asset book efficiency, is negative and significant. In 
chemical, petroleum, and pharmacutical products industries, the effect of currency flactuations on book 
efficiency of equity market of shareholders is negative and significant. In metal products industry, the 
effect of currency flactuations on the efficiency equity market of shareholders, is negative and 
significant. 
Key words: currency flactuations, sales efficiency, book efficiency and asset market, book efficiency 
and equity market of shareholders. 
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