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Period | LCPI EZ EF EM ER ES1
1 65.78 0.64 0.04 20.53 2.07 10.94
4 43.589 1.589 9.20 31.55 0.81 13.26
8 39.12 0.70 11.76 35.21 0.51 12.70
12 36.96 0.84 11.00 38.25 0.59 12.36
16 35.13 1.41 10.76 40.36 0.53 11.81
20 33.98 1.86 10.51 41.72 0.53 11.41
24 33.20 2.18 10.37 42.63 0.53 11.08
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Response to One S.D. Innovations + 2 S.E.

Response of LCPI to LCPI

Response of LCPI to EZ3
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WEV A WA b ol 5 (6801 ilsls o gl =) Jputr
Period LGDP EZ EF EM ER
1 8282 | 043 6.03 1.14 9.58
4 7799 | 6.66 6.23 115 7.97
8 7468 | 773 7.12 418 6.28
12 7395 | 723 7.62 5.72 547
16 7381 | 658 7.69 7.02 4.90
20 7402 | 6.07 7.65 7.79 447
24 7426 | 571 7.58 8.32 413
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Response to One S.D. Innovations + 2 S.E.

Response of LGDP to LGDP

Response of LGDP to EZ3
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