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' Barclay et al.

" Signaling Effect
" Dickens et al.

* Fama & French

* Farinha

" La Portaeaal.

¥ Outcome Effect
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" Substitute Model

* Reputation

" Overconfident

" Optimistic

"" Heaton

'™ Malmendier & Tate
"* Cordeiro

'* Deshmukh et al.

" Malmendier et al.
" Hirshleifer et al.

" Roll

' Merger & Acquisition
™ Ben-David
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" Lin & Shen

™ Substitute Model Hypothesis
™ Outcome Effect

™ Ardestani et al.
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" Managerial Overconfidence (MO)
" Over Investment (Over-Invest)
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" Dividend Policy (DIV)

" Return on Assets (ROA)

" Leverage (LEV)

" SIZE

™ Market Value to Book Value (MVBV)
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