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1. Hedging.

2. Derivatives.

3. Forex.

4. Currency Futures.

5. Currency Options.

6. Over The Counter (OTC).
7. Frenquelli (2006); p. 111.
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1. Cost Plus.

2. Contribution Profit.

3. Clark et al. (1999); p. 252.
4. Clark et al. (1999); p. 253.
5. Dunn (1970).

6. Mann (1986).

7. Krugman (1987).

8. Pricing to Market.
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1. Athukorala and Menon (1994); p. 272. Ghosh and Rajan (2007a); p. 3. Lavoie and Liu (2007); p. 571.
2. Griffith and Mullen (2002); p. 325. Lavoie and Liu (2007); p. 571.

3. Marston (1990).

4. Athukorala and Menon (1994).

5. Lee (1995).
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1. Cheung et al. (1997).

2. Three -Stage Least Square (3SLS)
3. Carew (2000).

4. Sasaki (2002).

5. Newey—West

6. Parsley (2003).

7. Kang and Wang (2003).
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1. Vector Auto Regressive (VAR)
2. Sasaki (2005).

3. Mallick and Marques (2006).
4. McCarthy (2007).

5. Ceglowski (2010).

6. Error Correction Model (ECM)
7. Mallick and Marques (2010).
8. Parsley (2012).
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1. Thorbecke and Kato (2012).

2. Dynamic Ordinary Least Squares (DOLS)
3. Lin and Wu (2012).

4. Fitzgerald and Haller (2014).

5. Cao et al. (2015).



10 s tatlins sLa ks o (o pal OUSUNS jules (5 4138 Caasd (SLacS 531 yieal gt 53

Sl =T Sl DI 5t 48l e (sla ) 5ksS il 25 8 Ol ol —
oy Llod ol 514 355 e eslinal O, OB WS sl g 108 Cud S, (gilde
G andlan cpl 53 ecpl o 09l ol i Slllls 4 o addllae ol LS
G 2 50l E 5 Glaebll S s sy (B laesls ol 53T gl €
Sy sy addlae cpl ool Coda ol s Sl ol eslizal Ol ) Syl Aol
el VVA-Y 6553 53 deaite 5L FA L5 01T OB aSjslo (6,108 s
dalgd gy gk Sle aam 5 L dsl it Sl ikt la i Jols anlllas oyl
oobarsl 5,87 o ras s ol (laests ¢ s S5 65 5 yme e oo Solalllae
6‘.@3%)6;@0%\%)3}0“M}Qﬁ(}}h))db@&.})‘b

Db oo Sl b

G (ol 095 )

Lyl Solite slacd cCaliee (sla, I3l s alie YIS ¢ ail oy Loyl 5 s
Sy oS atie VIS K Slsjly S 4 5ol F 5 Sk JUE Ol ol b
3550 o gn 5 (ke S T 03501 (ST bty ol 0S5l oy (61 a3
Ll s e s med S a5 S ad (P LU el it 3 |y b 06 S L
DAL e (@) S)l F 55 Me) olg 4y sa (D) Lol

P =f(D,, mc,e) QO
Pit:Mi+mCt+Blet (¥

E5 R 4 e D3y aad S Bl Loyl 5 SSbled 5 (55558 Sl &

1. Pooled Mean Group (PMG).

2. System Generalized Method of Moments (GMM).
3. Dynamic Fixed Effects (DFE).

4. Exponential GARCH (EGARCH).

5. Takagi and Yoshida (2001); p. 6.
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1. Takagi and Yoshida (2001); p. 7.

2. Mean Group (MG).

3. Autoregressive Distributed Lag (ARDL).
4. Asteriou and Hall (2007); p. 358.
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1. Super-Consistent Estimators.
2. Pesaran and Smith (1995).
3. Pesaran et al. (1999).
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1. Vector Error Correction Model (VECM).
2. Asteriou and Hall (2007); p. 361.

3. Seemingly Unrelated Regression (SUR).
4. Pesaran et al. (1999).

5. Asteriou and Hall (2007); p. 361.

6. Pesaran et al. (1999).

7. Hausman.
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