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Disclosure of Corporate Social Responsibility and Market
Values: Non-Family Family Companies

Abstract

Purpose: The main purpose of the present study is to examine the relationship between
disclosure of social responsibility and market value and, secondly, to examine the effect of
family ownership on the relationship.

Method: In this study, the content analysis and market value were calculated using the
Kyotubin Ratio to measure the disclosure of social responsibility. The statistical population
of the study includes 112 companies and study period from 2007 to 2016. The research
hypotheses were tested through combined data and generalized least squares approach.

Results: Findings show that there is a positive and significant relationship between disclosure
of social responsibility and market value and family ownership has no significant effect on
the relationship. In addition, the findings showed that there was a significant negative
relationship between firm size and market value, and a positive and significant relationship
between financial leverage, return on assets, financial health, and the ratio of capital
expenditure to market value.



