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Abstract:This study is surveying the relationship between dividends and financial leverage by cash
holding for the companics listed in Tehran stock exchange. The time era of this study is 1386 10 1390,
Sample of this study is 142 companies. For stimulation of this study’s model we used regression and
panel analysis. Results show that there is not any significant relationship between financial leverage

and dividend by cash holding for the companies listed in Tehran Stock Exchange.
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